
FAIR AND EFFECTIVE CLIMATE FINANCE

Climate Finance Ministerial - Geneva, 2-3 September 2010

An assessment of finance in global climate negotiations

When developed countries signed the UN Climate Convention in 1992 they recognized their responsibility for 

emitting the vast majority of planet-warming greenhouse gases. Consequently, in recognition of this “climate 

debt”, the Convention requires them to take a lead in cutting pollution, and to provide the finance and 

technology needed by less industrialized countries to overcome the adverse impacts of climate change, and to 

chart a more sustainable pathway than that set by industrialized countries. It’s time to meet these 

responsibilities.
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The current financing model being advanced by developed countries, which centers on carbon markets and 

financial institutions outside the authority of the UNFCCC, runs counter to their commitments under the Convention
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